Procedure Spot
1. Buyer issue LOI. 

2. Seller's mandate issue Draft contract with Bank coordinates for buyer's review and approval. 

3. Buyer issue Bank to Bank a RWA-instrument  with funds blocked for at least 45 (forty-five) days. 

4. Seller forwards the definitive contract already signed. 

5. Buyer signs the contract and returns it to the Seller. 

6. The Seller will issue within 10 (ten) International banking days Bank to Bank the Proforma Invoice with all shipping details: 

a) NAME OF SHIP 

b) NATIONALITY OF SHIP 

c) IMO NUMBER 

d) QUANTITY LOADED 

e) LOA/BEAM 

f)  NUMBER OF HOLDS/HATCHES/CRANES/DERRICKS 

g) AGE OF SHIP 

h) SAILING DATE 

i)  ESTIMATED TIME OF ARRIVAL AT NOMINATED DISCHARGING PORT 

j)  CAPTAIN NAME WITH SATELITALTELEPHONE NUMBER TO BE CONTACTED 

7. Two International Banking days afterwards the Buyer's Bank issue the payment instrument to Seller's Bank. 

8. In the meantime Seller and buyer exchange sign and seal hard copies of the contract in 4 (four) originals. The Originals must be signed and have the same value. Buyer and seller each keep 2 (two) originals. 

9.  Shipment starts as per contract terms. 

LOI       Letter of Intent 

RWA     Ready Willing and Able 

